


33.  LEASE COMMITMENTS

Non-cancellable operating leases contracted
for but not capitalised in the financial statements
Payable – minimum lease payments:

- not later than 12 months 318 45 - -
- between 12 months and 5 years 89 72 - -

407 117 - -

34.  EVENTS SUBSEQUENT TO BALANCE DATE

Dividends

Since the end of the financial year, the directors declared a fully franked final dividend of 0.75 (2006: 0.5) cents
per share and a fully franked special dividend of 0.25 cents per share (2006: nil), both payable on 30 October
2007.The financial effects of this dividends has not been brought to account for the year ended 31 July 2007
and will be recognised in subsequent financial years.

Other than above, there has been no event of which the directors are aware which has had a material effect on
the consolidated entity or its financial position. 

35.  CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Estimates of the potential financial effect of 
contingent liabilities that may become payable:

Purchase of SO Brand - 2,000 - -
Expenses related to proposed capital raising - 500 - -

Contingent liabilities - 2,500 - -

The above expenses are to be met out of the proceeds of the share issue
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36.  AUSTRALIAN ACCOUNTING STANDARDS NOT YET EFFECTIVE
The consolidated entity has not yet applied any Australian Accounting Standards or Australian Accounting
Interpretations that have been issued as at balance date but are not yet operative for the year ended 31 July
2007 and are not expected to have any material impact in the future periods.

AASB Standard affected Issue Date Operative Date
AASB 8 Operating Segments February 2007 1 January 2009
AASB 101 Presentation of Financial Statements (Amended) September 2007 1 January 2009
AASB 121 The Effects of Changes in Foreign Exchange Rates July 2007 1 July 2007
AASB 123 Borrowing costs (Amended) June 2007 1 January 2009
AASB 1048  Interpretation and Application of Standards September 2007 30 September 2007
AASB 2007-4 Amendments to [AASB 1,2,3,4,5,6,7,102,
107,108,110,112,114,116,117,118,119,120,121,127,
128,129,130,131,132,133,134,136,137,138,139,141, 
1023 & 1038] April 2007 1 July 2007
AASB 2007-5 Amendments to Australian Accounting
Standard-Inventories held for Distribution by 
Not for Profit Entities [AASB 102] May 2007 1 July 2007
AASB 2007-6 Amendments to Australian Accounting 
Standards arising from AASB 123 [AASB 1, AASB 101, 
AASB 107, AASB 111, AASB 116 & AASB 138 and
Interpretations 1 & 12] June 2007 1 January 2009
AASB 2007-7  Amendments to Australian Accounting 
Standards [AASB 1, AASB 2, AASB 4, AASB 5, AASB 
107 & AASB 128] June 2007 1 July 2007
AASB 2007-8  Amendments to Australian Accounting 
Standards arising from AASB 101 September 2007 1 January 2009

37.  AUTHORISATION
The financial report was authorised for issue on 19 October 2007 by the Board of Directors.
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The directors of the Company declare that:

1. the financial statements and notes as set out on pages 28 to 62, are in accordance with the Corporations
Act 2001 and:

(a) give a true and fair view of the financial position as at 31 July 2007 and the performance for the year
ended on that date of the Company and consolidated entity; and

(b) comply with Accounting Standards and the Corporations Regulations 2001;

2. in the directors’ opinion there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they become due and payable.

3. this declaration has been made after receiving the declaration required to be made to the directors in
accordance with section 295A of the Corporations Act 2001 for the year ending 31 July 2007.

This declaration is made in accordance with a resolution of the Board of Directors.

Robert D Millner

Director

Sydney

19th October 2007

Directors’ Declaration
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Independent Audit Report
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Washington H Soul Pattinson & Company Limited 73,469,249 12.38
RBC Dexia Investor Services Australia Nominees Pty Limited <PIIC A/C> 24,517,772 4.13
Cogent Nominees Pty Ltd 22,855,950 3.85
RBC Dexia Investor Services Australia Nominees Pty Limited <PIPOOLED A/C> 16,751,235 2.82
Blue Lagoon International Corporation 15,402,500 2.60
The Australian National University Investment Section 11,050,000 1.86
UBS Nominees Pty Limited 10,097,148 1.70
UBS Wealth Management Australia Nominees Pty Limited 9,078,821 1.53
Richvale Pty Limited 8,300,000 1.40
Republic Australia Pty Limited 8,000,000 1.35
Lets Retire Pty Limited 6,697,605 1.13
Gowing Bros Limited 5,000,000 0.84
Luton Pty Limited 3,980,246 0.67
HSBC Custody Nominees (Australia) Limited 3,866,498 0.65
Abbawood Nominees Pty Limited <Abbott Family S/F No.1 A/c> 3,500,000 0.59
Mr. Darren J Hughes 3,386,903 0.57
RBC Dexia Investor Services Australia Nominees Pty Limited <MLCI A/C> 3,093,997 0.52
Mr Orlando B di Iulio and Ms Catharina M Koopman 3,000,000 0.51
Permanent Trustee Company Limited <PTC0020 A/C> 3,000,000 0.51
Mr Richard H Bartlett 2,048,000 0.35

Total top 20 security holders 237,095,924 39.96
Total number of shares on issue 593,516,234

Equity Holders
At 28 September 2007, there were 7,977 holders of ordinary shares and 5,433 holders of options in the capital
of the company. These holders were distributed as follow:
No. held No. of Shareholders No. of Optionholders

1          –      1,000 40 8

1,001   –      5,000 498 3,900

5,001   –    10,000 1,555 833

10,001 –  100,000 5,259 598

100,001 and over 625 94

Holding less than a marketable
parcel of 2,128 shares / 13,158 options 133 5,618

Votes of Members
Article 17.6 of the Company’s Constitution provides:

Subject to this Constitution, the Listing Rules and the rights or restrictions on voting which may attach to or be
imposed on any class of Shares:

a) on a show of hands every Member present will have one vote; and

b) on a poll every Member present will have one vote for each fully paid Share held by that member and a
fraction of a vote for each partly paid Share, equivalent to the proportion which the amount paid (not
credited) is of the total amounts paid and payable (excluding amounts credited) for the Share, ignoring any
amounts paid in advance of a call.

Name Shares Held % 

The 20 largest holdings of the Company’s share as at 28 September 2007 are listed below:
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Substantial Shareholders

As at 28 September 2007 the name and holding of substantial shareholder as disclosed in a notice received by
the company is:

Substantial Shareholders No. of Shares % of Total

Washington H. Soul Pattinson & Company Limited 69,329,643 11.68

Other Information:
� There is no current on-market buy-back in place.
� There were 79 transactions in listed securities undertaken by the Company and the total brokerage paid or

accrued during the year was $82,651. 

The 20 largest holdings of the Company’s option as at 28 September 2007 are listed below:

Washington H Soul Pattinson & Company Limited 8,666,205 11.75

Vahedin Pty Limited 1,607,543 2.18

Lets Retire Pty Limited 1,278,712 1.73

Richvale Pty Limited 1,037,500 1.41

E D M Transport Pty Limited 1,008,322 1.37

Permanent Trustee Company Limited <PTC0020 A/C> 1,000,000 1.36

Republic Australia Pty Limited 1,000,000 1.36

Mark Mitchell Services Pty Limited 750,000 1.02

Oodachi Pty Limited 707,500 0.96

Carmant Pty Limited <Carmant Super Fund A/C> 644,094 0.87

Dr Grant V Stendal 637,796 0.86

Mr Milan Herceg 634,021 0.86

Glowcave Pty Limited <Wood Super Fund A/c> 615,000 0.83

Desmic Investments Pty Limited 600,000 0.81

Brailey & Fenton Pty Limited <super Fund EFB A/C> 569,877 0.77

Mr Timothy Frank Robertson Frederick 507,476 0.69

Gemgame Pty Limited 500,000 0.68

International Business Network (Services) Pty Limited 500,000 0.68

Mr Kenneth E Jeeves and Mrs Beryl L Jeeves <BLJ Retirement Fund A/C> 500,000 0.68

L & C Strickland Investments Pty Limited 500,000 0.68

Total top 20 option holders 23,264,046 31.55

Total number of options on issue 73,007,734

Name Options Held % 






